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AMBIT PMS Offerings — CALIBER | Alpha Growth | Build India

Asset Allocation in Equity

=+ AMBIT

Acumen at work

AMBIT CALIBER PMS

’z‘

G

Capital Preservation

Large and Midcap
Bluechip

Low Volatility

4

Steady Capital Compounder

Capital Appreciation

Small and Midcap
High Alpha
High Volatility

$

Generational Wealth Creation Opportunity

Tactical

i

Build India PMS (Manufacturing
Focused Theme)

MAKE IN INDIA

Market Cap Agnostic
Play on India Capex Story
High Volatility

$

Capture Near Term Market Opportunities
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Acumen at work

CALIBER - Why Large and Mid caps?
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' NiftyS0 - Steady Capital Appreciation in the Long term with Low Volatility Acumen at work

Nifty50 - 3 Year Rolling CAGR over 20 Years The average 3 year CAGR over
the last 20 years is 14.3%

80.0%
—3 Year CAGR ——Average

60.0% 3 Year CAGR Count  Probability

Above 30% 662 12.7%
40.0% 20-30% 586 11.3% 60% Probability of
Returns over 10%
10%-20% 1857 35.7%
20.0% m
i upto 10% 1742 33.5%
0.0% W Less than 0% 260 5.0% ) y
02-Janfo3 02-Jan-0 02-Jan-13 02-Jan-18 02-Jan-23 Only 7% Probability
10% Loss 97 1.9% of Negative Returns

- 0,
20.0% 5204 100.0%

Low Absolute 3 Year Date of Daysto
Level Y E TGN I CA LAY  Only 3 Drawdowns on a 3

year basis over the last 20

Entry Date Entry Low Date

Covid Pandemic 24-Mar-17 9,108 23-Mar-20 7610 -16% -5.8% 09-Apr-20 17

years, and Markets
Global Financial Crisis 06-Mar-06 3,190 05-Mar09 2577 -19%  -6.9% 02-Apr-09 28 bounced back quickly
Dotcom Bubble 11-Apr-00 1,625 11-Apr-03 950  -42%  -16.4% 01-Dec-03 234
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Capital Appreciation Backed by Consistent, Predictable Earnings Growth Acumen at work

The Nifty50 Index has closely tracked earnings growth as seen below

Even after periods of uncertainty (GFC and Covid), the market recovers as long as earnings growth remains infact

Index Tracks Earnings Growth
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Despite Several Macro Shocks Over the Past Decade, Nifty Continues to Rise

Acumen at work
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2008 2009 2010 2011 2012 2013 2014 2015 2016

76% 18% -25% 28%

Nifty 50 -52%

2017 2018 2019 2020 2021 2022 2023
7% 31% -4% 3% 29% 3% 12% 15%

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION e
24% 4% 20%



' =+ AMBIT

Another Possible Trigger for Large Caps — FII Inflows Acumen af work
21,000 FIl Flow Impacts Large Cap (Nifty50) Performance
20000 \ p. 9 P .y ) . . Strong DIl & SIP flows have
' | | —Nifty50 | | reduced Flls impact especially
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From Jan-20 to Nov-23, Source: NSE & Moneycontrol ~ PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION e



Why MidcaPS? Acumen at work

High Growth ..

« Gain Market « Offers a broad * Able to adapt * Increased interest

' <+ AMBIT

« Adds high growth

share potential businesses spectrum of changing market from Retail,
from various opportunities conditions Institutional investors
* Enter new industries to existing ranging from quickly

markets steady large cap developmental « Better Liquidity

portfolio stage to a stable  Faster adoption
« Challenging the business of new
market leader « Exposure to technology
emerging sectors * Larger

addressable
market relative to
current size

* Innovate and industries
* Better scope of
raising finance
through credit
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. Together, Large & Midcaps Outperform Without Increased Volatility Acumen at work

500 —Nifty LargeMid 250 = Nifty50
450

16.8% CAGR

400 Consolidation | Rally | Consolidation Il Rally Il

350
12.8% CAGR

300

250

200
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100

50
Jan-14  Jul14  Jan-15  Jul15  Jan-16  Jul16  Jan-17  Jul-177  Jan-18  Jul-18  Jan-19  Jul19  Jan20  Jul-20  Jan-21  Jul-21  Jan22  Jul-22  Jan-23  Jul-23

Period Returns Consolidation | Rally | Consolidation Il Rally II
(CAGR) Jan-14 to Feb-16 Feb-16 to Feb-18 Feb-18 to Nov-20 Nov-20 to Dec-23
Nifty50 4.8% 22.0% 8.1% 17.3%

Nifty LargeMid250 12.3% 28.6% 4.9% 24.1%
Alpha 7.5% 6.6% -3.2% 6.9%
Nifty50 -22.5% NA -38.4% NA

Nifty LargeMid250 -18.9% NA -37.8% NA

Alpha 3.7% NA 0.6% NA

From 1-Jan-14 to 12-Dec-23, Source: NSE PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION @
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Acumen at work

CALIBER Investment Philosophy
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CALIBER is a Growth Strategy with a Large and Midcap focus Acumen at work

Value Core Growth

Large ‘//
o

CALIBER

Mid

The “Core” (Large Caps)

Small

Consistent Dominant Leaders

Emerging Midcap
themes Strong Business Models stocks

A Large and Mid-cap strategy

Low churn, less volatile, long term holding
* 50-70% Large Cap
« 20-40% Mid Caps

¢ 0% Small Caps

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION @



- AMBIT
CALIBER - Inspired by CANSLIM Strategy and Tailored for the Indian Market Acumen at work

The CANSLIM Strategy: Based on an analysis of the 500 biggest stock market winners from 1953 to 1993. It was developed by
William |. O'Neil and popularized by Investor’s Business Daily

CALIBER Thesis is tailored for the Indian Market. It is an acronym for “C - Cash”, “A - Accounting, “L - Leadership”, “I -
Institutional Ownership”, “B - Barriers to Entry”, “E - Edge” and “R - Return on Capital”

Poor Cash flow & high leverage Cash / Profitable companies, steady cash generation, strong balance sheets
Poor Governance Accounting / Protection of minority shareholders
Marginal Players Leadership / Gain market share and grow faster than the industry

Insitutional Ownership / Due diligence conducted by other institutional players as well

Fragmented Ownership

0
>
=
™
m
o

Commeditized Businesses Barriers to Entry

/ Wide moat — brand, pricing power, unique business model, network effects

No Edge Edge

/ Sustainable edge; expanding moat

Low incremental Returns

Refurn On Capital / Competitive advantage leads to higher profitability metrics
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Acumen at work

CALIBER Investment Process and Sector

Preference
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Investment Process — Portfolio Construction Acumen at work

Distilling from a broad investable universe to 18 — 30 compelling high Caliber stocks

Investment Universe of ~300

stocks with market cap > Uni\{er.se §creen o
18,000 Cr Capitalization and Liquidity

Quantitative Screen
Growth, Return on Capital, Debt to Equity

80 — 100 Stocks

Fundamental
Security Analysis

CALIBER
Core Holdings

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION e



Identified Investment Themes

Preferred Themes

Financial Inclusion
> Lenders

» Investment Services
> Fin-tech

Capital Goods & Infra
» Construction Equipment
» Industrial Goods

> Utilities
Manufacturing
» China +1
» Localization
» Exports
Investment
Thesis
Digital

Transformation
» Cloud & Data
> SaaS

\E

Urbanization
» Building Materials

> Discretionary Spending
> Real Estate

Disruptive Technology
> EV & Clean energy

» E-commerce

» Automation

STAMBIT

Avoided Themes

» Commoditized business without pricing power where
margins are under pressure

» Businesses which are dependent or susceptible to
regulatory interventions

> Mature companies where revenue growth is broadly
expected to be in-line with GDP (perceived as “High
Quality”)

» Companies that depend on external funding & constant
capital raising to survive (“Start ups”)

» Companies with low innovation and obsolete products
(often “Value Traps”)

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION @
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Acumen at work

. Risk Navigation

=  Scrip level Risk = Independent performance
= Clientwise portfolio review monitoring

= Monitor Corporate Action L
ow S o ¢ *  Monitoring key market events = Dedicated team for Compliance
*» Review Scrip level risk incase o and Internal controls

sharp moves =  Tracking portfolio performance vs.

T Benchmarks * Dedicated Operations team
* Tracking liquidity

~ 7 T /
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Acumen at work

CALIBER Performance & Fundamentals
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CALIBER Performance Acumen at work

Since inception MolC*

CALIBER 1.0% 11.4% 18.6% 41.4% 18.1% 1.7x

NIFTY 50 TRI 1.3% 9.4% 14.6% 28.5% 15.1% 1.5x

m CALIBER m NIFTY 50 TRI
41.4%

18.6% 18.1%

14.6%

11.4%

1.0% 1.3%

™ 3M 6M 1Y Since inception

Data as on Feb 29, 2024 | Inception Date: Feb 4, 2021 | Returns over 1Y are annualized | * Multiple on Invested Capital
Returns are composite returns of all the portfolios aligned to the investment approach. Client wise portfolio returns may vary as compared to strategy aggregate returns.

Returns are absolute and calculated on a TWRR basis as prescribed by SEBI. The performance related information is not verified by SEBI.

. ) PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION e
Past performance may or may not be sustained in future. NAV data as of Jan 31, 2024



Market Cap and Sector classification

As per the SEBI AMFI* classification

= Large Cap

- Mid Cap 5% 1%
Small Cap

= Cash & Cash Eq

*Large Cap': 15t 100 company; Mid Cap': 10715t to 250% company, and
Small Cap?: 2515t company onwards
'In terms of full market capitalization as of Feb. 29 2024.

As per our own Cap Based classification®

= Large Cap

= Mid Cap 0% 1%
Small Cap

= Cash & Cash Eq

A arge Cap': > INR 25,000 crs; Mid Cap'. Between INR 10,000 crs and INR 25,000
crs, and Small Cap’: < INR 10,000 crs
1in terms of full market capitalization as of Feb. 29 2024.

< AMBIT

Acumen at work

Real Cash
Estate/Building 599%

Defence  Materials

4.0% 1.1%
Information— 4

Technology
4.5%
Financials
Auto & Auto 46.0%
Ancs /
8.9%
Consumer___-

: ‘
Capital Goods_——

18.1%

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION

As on 29t Feb 2024
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' CALIBER Fundamentals Acumen at work

Q3FY24 (YoY) 21.8 37.1 PEG Ratio (x) (1Y) 0.9
PEG Ratio (x) (3Y) 0.8
TTM (as on Q3FY24) 23.5 40.2
RoE (%) 17.8
Last 3 Years (FY20-23) 16.7 43.4 Debt / Equity (x) 0.5

* The current Caliber PE stands at 35.5x (TTM)

« The portfolio continues to deliver all round operating performance with strong sales growth of 21.8%
and PAT growth of 37.1% on a YoY basis in Q3FY24

« The ROE profile is at a robust 17.8% with minimal leverage at 0.5x

« Long term operating performance for the portfolio companies is also impressive (3Y Sales CAGR at
16.7% and 3Y PAT at 43.4%)

* In terms of valuation, the portfolio is trading at an attractive valuation (0.9x 1Y PEG)

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION e
Data as on 22" Feb 2024
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Acumen at work

Case Studies
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' Case Studies (1/2) Acumen ot work

APL Apollo Persistent Systems
HISTORICAL PRICE CHART AISTORIEAL PRICE CrlART

7,000
2,000 6,500

1,800 6,000

1,600 5,500

1,400 5,000

1,200 4,500

1,000

4,000
800 3,500
e 3,000
R R R E R R N NN NN NN N NN NN e o e e,
223528388 8328&8¢8 58535238 38 2338885935553 3358583255585333888
v' Largest manufacturer of Structural Steel Tubes in India (50% market v' Beneficiary of the acceleration in digital transformation trend,
share) and fifth largest globally tech migration and cloud penetration. Digital as a % of
v" Domestic Structural Steel Tubes industry on the cusp backed by revenues going up
Warehousing, modular housing, modernization of rural and semi- v' Befter revenue growth visibility on account of record large
urban regions, urban Infrastructure and Real Estate deal wins and strong order book
v Robust distribution network, Steady capacity additions, Increasing v' Beneficiary of vendor consolidation and skills based
share of value added product mix to improve profitability acquisition
v' Robust financials: 3Y Sales growth at 28%, 3Y PAT growth at 39%, v Robust financials: 3Y Sales growth at 33%, 3Y PAT growth at
ROE at 23.5%, Debt to Equity at 0.36x 41%, ROE at 25.3%, Debt to Equity at 0.13x

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION @
Data as on 5" Dec 2023



' Case Studies (2/2)

REC

ANERN

HISTORICAL PRICE CHART
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Power financiers are at the cusp of inflection to capitalize on the
underlying sector-specific tailwinds

Strong domestic power demand growth, renewable energy
transition theme, and government policy initiatives have been
driving business traction in recent times

REC is a nodal agency for the implementation of various Gol
schemes aimed at developing the country’s power sector
Non-power share in overall is also expected to double

Robust financials: ROE at 20.4%, Asset quality improvement
(NNPA at 0.96%), consistent AUM growth (Q2FY23 at ~20%)

STAMBIT

Varun Beverages

HISTORICAL PRICE CHART
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Market leader with near monopoly in PepsiCo India’s business:
Varun Bev is PepsiCo’s second-largest bottler outside the US and
handles over 80% of the cola giant’s India business

Diversified geographical presence and state of the art distribution
network

Increasing share of Non Carbonated Beverages/bottled water
volumes to lower concentration risk

Robust financials: 3Y Sales growth at 23%, 3Y PAT growth at 49%,
ROE at 33.5%, Debt to Equity at 0.57x

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION @
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Acumen at work
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< AMBIT

Asset Allocation and Investment Committee Team Acumen at work

AMRITA FARMAHAN
CEO

Amrita is responsible for propelling the growth of the wealth business. She drives the purpose, values and
strategic goals of the firm. She has built a talented and diverse team that is united in its thinking and approach
to be value accretive. She has over two decades of experience across banking and wealth management, where
she led businesses in Citibank, Avendus Capital and Reliance Private Client.

MAHESH KUPPANMNAGARI
Head Products & Advisory

Mahesh is responsible for product ideation, investment advisory, research, strategy, and asset allocation. He has
more than a decade of diverse experience in the financial services industry in product and advisory roles in
firms such as Edelweiss, Reliance Private Client and Avendus Capital.

SUNIL SHARMA
Chief Investment Strategist

Sunil is responsible for overseeing investment strategy, asset allocation, and equity portfolio management. He
has close 1o three decades of experience across Wall Street and India in firms such as Morgan Stanley, Lehman
Brothers, Deloitte, and Sanctum Wealth.

MALAY SHAH
Head, Fixed Income, Corporate & Institutional Group

Malay is responsible for overseeing fixed income portfolic management, advisory, and asset allocation. He has
over two decades of experience in fund management, trading, and credit analysis roles in firms such as
Indiabulls AMC, Peerless MF, and Derivium Capital.

UMESH GUPTA
Head - PMS & Porifolioc Manager

Umesh is responsible for overseeing equity portfolio management. He has over two decades of experience in
porifclioc management, equity research and business analysis across organisations like Avendus Capital, Reliance
Private Client and Dalal & Broacha Stock Broking. PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION @
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Portfolio Manager — Profile and Track Record Acumen at work

UMESH GUPTA
Head, PMS & Portfolio Manager

Experience

= Over 22 years of experience, out of which 17 years are in the Indian Stock Market

= CoHead of Equities at Ambit Global Private Client, 2021-2022

= Head of Equities at Avendus Capital, 20182020

= Portfolio Manager at Reliance Private Client, 2013-2018

= AVP Research and Asst. Portfolio Manager atReliance Private Client, 2010-2013

= Equity Research Analyst at Dalal & Broacha Stock Broking and Sharekhan, 2005-2010

= Credit Officer & Business Analyst at Cholamandalam Finance and Consortium Finance, 1999-2005

Performance

= Top-ranked portfolio manager from 2013-18 with Alpha Growth delivering 36.0% CAGR (5.0x
absolute multiple) for the period (Apr 13- Jun18)

Education
= B.Com, MBA — IMT, Ghaziabad

ABHISHEK SHAH
Director, Co-Fund Manager

Experience

= Over 14 years experience managing equity portfolios for individuals, family offices,
corporate treasuries, and institutions

» Advised on diversified portfolios, special situations, tax planning, and risk management

» Senior VP at lIFL Wealth, Led a 6 member team managing over Rs. 2,000 Cr. of
equity assets, 2009—-2022

» Consultant at Deloitte Consulting in Dallas, Texas. Involved in business transformation
projects and deploying enterprise applications, 2006—2009

Education

= B.S. — University of Texas at Austin, CFA Level 3 Completed PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION a



Investment Team

UMESH GUPTA
Head - PMS & Portfolio Manager

Umesh is responsible for overseeing equity portfolic management. He has over two decades of experience in
portfolio management, equity research and business analysis across organisations like Avendus Capital, Reliance
Private Client and Dalal & Broacha Stock Broking.

ASHUTOSH GARUD, CFA
Director, Associate Portfolio Manager

Ashutosh is responsible for overseeing equity portfolio management. He has close to two decades of experience
in portfolio management and equity research across organisations like Ocean Dial Asset Management (FIl arm
of Avendus Capital), Reliance Private Client, Dalal & Broacha Stock Broking, Motilal Oswal and Prime Securities.
He has managed World Investment Opportunities Fund (WIOF) India Fund at Reliance Private Client. He is a
CFA Charterholder and MBA in Finance.

ABHISHEK SHAH
Director, Associate Portfolio Manager

Abhishek works with Sunil as the NDPMS Portfolio Manager. He has over 12 years of experience in equity
advisory and portfolioc management at IIFL Wealth Management. Prior to lIFL, he worked at Deloitte Consulting
in Dallas TX.

ADITYA AGRAWAL
Research Analyst, Portfolio Management

Aditya is part of the equity research team and is responsible for analysing companies across the sectors. He has
over nine years of experience across buy side equity research, investment management, treasury and quality
assurance across firms such as Indgrowth Capital (Category lll AIF) and ICICI Bank.

< AMBIT

Acumen at work
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Acumen at work
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= AMBIT
' CALIBER - TERMS Acumen at work

Fund Manager Umesh Gupta
Nature Discretionary Portfolio Management Services
Minimum Corpus INR 50 Lacs
Benchmark Nifty 50 TRI Index, Nifty 500 TRI Index
Fees Management fee of 1.25% p.a. (Charged daily, payable monthly)
Performance fee of 10% in excess of Hurdle Rate of 15% (Charged annually or on exit)
Other Expenses On actual basis
Premature Termination Load / Fees Nil. No Loads / Exit Fee
Underlying Instruments Direct Equity, Liquid / Overnight Mutual Funds, Liquid ETFs

PRIVATE & CONFIDENTIAL. NOT FOR CIRCULATION @
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Acumen at work

Annexure
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Fed Rates and Nifty Index — Limited Correlation
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Acumen at work
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DiSClaimer Acumen at work

This presentation / newsletter / report is strictly for information and illustrative purposes only and should not be considered to be an offer, or solicitation of an offer, to buy or sell any securities
or to enter into any Portfolio Management agreements. This presentation / newsletter / report is prepared by Ambit Wealth Private Limited (AWPL) strictly for the specified audience and is not
intended for distribution to public and is not to be disseminated or circulated to any other party outside of the intended purpose. This presentation / newsletter / report may contain confidential
or proprietary information and no part of this presentation / newsletter / report may be reproduced in any form without the prior written consent of AWPL. If you receive a copy of this
presentation / newsletter / report and you are not the intended recipient, you should destroy this immediately. Any dissemination, copying or circulation of this communication in any form is
strictly prohibited. This material should not be circulated in countries where restrictions exist on soliciting business from potential clients residing in such countries. Recipients of this material
should inform themselves about and observe any such restrictions. Recipients shall be solely liable for any liability incurred by them in this regard and will indemnify AWPL for any liability it may
incur in this respect.

Neither AWPL nor any of their respective affiliates or representatives make any express or implied representation or warranty as to the adequacy or accuracy of the statistical data or factual
statement concerning India or its economy or make any representation as to the accuracy, completeness, reasonableness or sufficiency of any of the information contained in the presentation /
newsletter / report herein, or in the case of projections, as to their attainability or the accuracy or completeness of the assumptions from which they are derived, and it is expected that each
prospective investor will pursue its own independent due diligence. In preparing this presentation / newsletter / report, AWPL has relied upon and assumed, without independent verification,
the accuracy and completeness of information available from public sources. Accordingly, neither AWPL nor any of its affiliates, shareholders, directors, employees, agents or advisors shall be
liable for any loss or damage (direct or indirect) suffered as a result of reliance upon any statements contained in, or any omission from this presentation / newsletter / report and any such
liability is expressly disclaimed.

This presentation / newsletter / report is exclusively for Non-Broking Products/Services where AWPL is just providing services/distributing a Product as a Distributor. All disputes with respect to
the distribution activity, would not have access to Exchange Investor Redressal Forum or Arbitration Mechanism.

You are expected to take into consideration all the risk factors including financial conditions, Risk-Return profile, tax consequences, etc. You understand that the past performance or name of the
portfolio or any similar product do not in any manner indicate surety of performance of such product or portfolio in future. You further understand that all such products are subject to various
Market Risks, Settlement Risks, Economical Risks, Political Risks, Business Risks, and Financial Risks efc. You are expected to thoroughly go through the terms of the arrangements / agreements
and understand in detail the Risk-Return profile of any security or product of AWPL or any other service provider before making any investment. You should also take professional / legal /tax
advice before making any decision of investing or disinvesting. AWPL or it's associates may have financial or other business interests that may adversely affect the objectivity of the views
contained in this presentation / newsletter / report. The strategy of the portfolio selected at the time of investment the performance of your portfolio may vary from that of other investors and that
generated by the Investment Approach across all investors because of The timing of inflows and outflows of funds; and differences in the portfolio composition because of restriction and other
constraints

AWPL does not guarantee the future performance or any level of performance relating to any products of AWPL or any other third party service provider. Investment in any product including
mutual fund or in the product of third party service provider does not provide any assurance or guarantee that the objectives of the product are specifically achieved. AWPL shall not be liable for
any losses that you may suffer on account of any investment or disinvestment decision based on the communication or information or recommendation received from AWPL on any product.
Further AWPL shall not be liable for any loss which may have arisen by wrong or misleading instructions given by you whether orally or in writing. Investments are subject to market risks, read all
product/ Service related documents carefully.
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